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Csulmlonllm lftrrpl{tr, IreGuf,f rnd gorlffi

I. S. hrt, Smrrrsl

In tlrr r*tttr of thr rgrltertlon of,
Sfmood Altr, I.ne. for rovl;lan sr
nfurul of f,mnchtm tex;l undrr
Arblclr 9*A Ef tts te* trrr for tlu
ftqerl y;nr!. ffiilnd Srptmber 3Or 196e,
1963 ml rSl
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FROM:

SUBJECT:

t bl*rtfif ntrth rrf;rrncr to tfir ehovr rrttrr rer
rshr&$cd to br brld tcbnrrry 8" tg6? et *htsb tts tbc
lacrot*llr-tmcnmrr sf, thn tr,tryepr rppctt$d rnd relvr0 r
forull harrlng.

&c trnre tnnrolvcd tn thtl arttrr lr nhrtfrr tihr nthoc
of, rvaluetlrg burln*m crpttrl upoer rhlch frsehln tur* mf.
eoqru't;d r;r ln tltror.

l[[a lfrx Cm!.mton ur;{ ttro booh vrluc ef tbc urrtr of
ttrc tr,xprEar tn ccrytt"n$ & *vcrrgc felr nrrtr.[ ve]u; Ef,
DuflnGtf eepLtrl'. 'llh,c at*sts lneltrdrd * trutfdfns ornr6 tU tilc
aorporrtlmn !!hr 'lfax Cmllrton took tlra Dollt; sr tbtt thr
felr rrrkat, ve"luc of, * lnlldrng tn ttro courta of eonrtnrctlon
mil f,or r f,cr ytasr r,ftu cryI"rtlon rbould rmrmrbtU br erprctr0
to bG t&t book v*-lut unlcrl rpcclftc concrctc cvldanso 1r prtmntrd
to thc emtmrtrr.

Srr hlttlltng fn qusttl.cr *aB wrrlS emrtnmt;fi rnil
oncunbcrad W * rcrtg*g* m*r*ntccC b6r t&r trdcrr* lcnrellU
Adh:llrlrtntloet. thc trxpger el.rlnr th*t tlr; faLr nr**rt yelue
rf {ilra bu!.ldfng rar nwrri tlren ltl beok velus brcanm thc
cerpcrrtion an*t;ltrc6 r 1o*r f,ran th* rent*"l of lt. lbc trxprf.r
eontMa0 thrt valuetlon of tlre brrllnlug rtrnrld be bued uDdr
ttro cepttaltaod nat rctum fro'n lt, Esuavcr, it prerntr{-ao
cvldcner to mbrtrntlrta L.tr clatn. So ta,rpry* firrthrr elaL$
thlt dftc eorporrtlm rar not ob].tgrtod sr tfrc nrt8;egc rhLeh rm
a llcn cr thr trut.l{inA aDprcatly-ecrtcrdtng tlut Itt ceglt5r la
t&e butlttlng, rltoufd qnly- h eonrLd;rsd cr bualnoar erni{d i.a
ancor,{rnco,rlth eO f.f,C,B,f. 3.34(b} prtof to ttr rilladltr,B.
Smvurn., th6 t**prytr did, not nrh{t- ulf ovt&ncr to nrbrtutletr
ltr chtu. Althsugh t&e te*paSrcrt r ncxt eontonttm lt rrtlnr
vrguc, lt rl4porrs to urgn rcarlirrlttlon of, ttrr ilmnt of ttr
ro*tgagc drtch t s lesa ttun thc book valuc of thc hrll{tng rr
;64 erl"terLsr Ef the f,alr r*rtrot valra tJrrrcof .



*S*

I an of tlro oplnlsn ttut tlrr ntf,ot urei tn trrlilSl,ft
t&n buslneer cepltal of tlu teryrfm r** eanrnct. llecortlrilltr
I an ln a€rcsnent wlth the pruporu{ drtentantlon aurtd.uln3
tb. l€orlttsr of rildl3tmrf frtrrlrlm iinrrr;.

Please return the f l le af ter  d isposi t lon.

/s /  E.  H.  BEsT
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tarst w rn mrf,
rrr srilt trNr mutrtfl
In tbr Irttos ol thr fffrltotlmr

ot

rym f{ililf ,ry.

lor rcl,dc or nfnnd o! frrnoftl,tr
tr* rrmrrrd udcr lrGish gdl ot
thr trx t*u for tdrr prtvltrrgr yluuir
crilrd frrytsbrr t0r 106lr l96t rn0
tr00{.

llwood lrlr trrs., the tltffn$er h*clnr hrving

tll.d rlryllcrtlEerr lor rwitioa of fnaclrlrc trutu und*

trtlsnr 9.r1, o! tfir !!rx t*rr fer Cto prtrvlhgr y.rnr odrd

lcDtnbrr l{lr 10{3r ftft rnd l$CC, rd r hnrlng hrvlng

brrn rqhrdulrd in smnrettm t$*crrltlrr rt thr oltlcr o!

tlrr ttrtr frr 6ml,rrlm in ;il, Ior|t €tty an gstSrr l9r

lSCt. nbl,{ih lnrrtng rrr Diltpmrdl rt lihc rodudt of frrrrry

ftrrrrr lr{.p Soutld lor thr tr*lnyrrr rnd nrrheisld rt

tlrr otfisr of ttrr ltrtr flx Gml,nl,sn ln tr lort Glty m

l;bnnry Ir lg6?r rt rhl,& ttn lttrr3ry tcrllrr rlro rrr

trctctarln{lnrrEaGa for ctlr ef thr f,orrr lor rLlqh rl|!lll,-

artlom hrw bem f,t hdr rlrynrrcd pcrmrlfy rnd hrvlng

nlwd r tenrl hnrlngr rill! tlrr nrttcr hrvlng thrntom

brur smtlilorrd on tlrr mtln mssrilr

trt h herrby lmdr
([] lhrt trhc trrynycr nr lnsorlpntiC ls tlr lollt

tprfl llr le6tr
(sl lhrt sr ttrr butr of rqloEBr tttdl trlrl rrn

rrtmtrnrted f,lrty 161 1t6$ m follmr

e{Nplq+ e{fln/qn , ?(wrf,
lurtrnrr; Srpttrl, flr$lrl0o.gO f?r ll0r !O?.OO llrSt6r l0t.Oe
frr( rt mo rl.l l trr08t.{8 lrl lto,Sg 11836.11
Srl|'Wutrt prynont

pcnrlty 14.20 O.0O g.m

/

totrt trr * $crlty flrtrO?.68 ?lr l5O.s9 lLBt6.l l
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t3l flrat burLncra erpltrt urr ccputed by

rvongLng the boofr vrlus of, tlre arlstr at roportcd lcrr

currcnt llebl,lltlct.

Itpon tho fongolng f!.ndlngr, lt lr hcraby

lflHlUDr

(ll fhat no smDctsrt cvldenea hm bccn pre-

rcnted by t$r taxlnyer to rhow tlrat thc butl.nert eapltrl

$tcr uhlch thc texer rarl rocqutcd wrr ln enort

(fl lhrt ths trncr and penalty u rlrsn l,n

tlndtng o! lact *(11 aro atf,lnnod lr arro.rodl

{C, firat the elorsreld taner do not Lncludb

texer or otlrqr elrrrgor whtch ue not lcgelly duc.

Drtodr Albanyl lcn torh

tlri.r 30th dty ef March 196.r)" lEr g[Ar! rlx Gilrtrtil

/"/ JoSEPH H. MURPHY

oOItI88tfln

JAMES R. MACDUFF

offirrtlmr

WALTER MACLYN CONI.oN
gctrtrttonr
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/ '/


